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*DVRO� RFK�V\UJDVI|UYDULQJ�LQRP�2YDNR
L�6PHGMHEDFNHQ EHWUDNWDV�XU�ODJV\QSXQNW
VRP VWRUVNDOLJ KDQWHULQJ� 2PIDWWDV GlUI|U
DY ODJHQ�RP�´nWJlUGHU�I|U�DWW�I|UHE\JJD
RFK EHJUlQVD�I|OMGHUQD�DY�DOOYDUOLJD
NHPLNDOLHRO\FNRU´�
�6)6 ����������
/DJHQ NUlYHU DWW NRPPXQHQ LQIRUPHUDU
SHUVRQHU RFK�I|UHWDJ��VRP�O|SHU�ULVN�DWW�
SnYHUNDV�DY�HQ�DOOYDUOLJ�NHPLNDOLHRO\FND��
,QIRUPDWLRQHQ��VND SnYLVD�Sn�KXU�PDQ�JnU
WLOO�YlJD�YLG�HQ�HYHQWXHOO�RO\FND��'lUI|U�
GLVWULEXHUDV�GHQQD��IROGHU�WLOO�KXVKnOO�RFK�
I|UHWDJ��VRP�OLJJHU�UHODWLYW�QlUD�JDVRO�
I|UYDULQJHQ�
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6HQDVWH�WLOOV\QHQ�JMRUGHV�DY�/lQVVW\UHOVHQ�L�
'DODUQD��6PHGMHEDFNHQV�NRPPXQ�VDPW�
5lGGQLQJVWMlQVWHQ�L�6PHGMHEDFNHQ��0HU�
LQIRUPDWLRQ�ILQQV�DWW�KLWWD�Sn�
ZZZ�ODQVVW\UHOVHQ�VH�GDODUQD

<WWHUOLJDUH�LQIRUPDWLRQ�NDQ�InV�YLD�2YDNR
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2YDNRV�JDVROGHSn�OLJJHU�XWDQI|U�
YHUNVRPUnGHW��9LG�I|UHWDJHWV�
DQOlJJQLQJ ODJUDV�RFK�ORVVDV JDVRO IUnQ�
MlUQYlJVYDJQDU WLOO�FLVWHUQHU�VRP�OLJJHU�
XQGHU�PDUN��*DVROHQ�GLVWULEXHUDV VHGDQ
WLOO�DQOlJJQLQJDU�I|U DWW I|UEUlQQDV�
9HUNVDPKHWHQ��EHWUDNWDV�VRP VWRUVNDOLJ�
NHPLNDOLHKDQWHULQJ RFK�RPIDWWDV DY�
VlUVNLOGD NUDY�Sn�ULVNYlUGHULQJ RFK
EHUHGVNDSVSODQHULQJ�

������lU�HQ�OHGDQGH��HXURSHLVN��SURGXFHQW�DY
OnQJD�VSHFLDOVWnOSURGXNWHU�WLOO�GHQ�WXQJD��IRUGRQV���
ELO� RFK�YHUNVWDGVLQGXVWULQ��3URGXNWLRQHQ L�
6PHGMHEDFNHQ�EHVWnU�DY�VWnOYHUN�RFK�YDOVYHUN�
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6LJQDOHQ�´9LNWLJW�PHGGHODQGH´�NDQ�XWO|VDV�LQRP�2YDNRV�LQGXVWULRPUnGH�YLG�HQ�HYHQWXHOO
JDVRO\FND��(WW�JDVROXWVOlSS��NDQ�LQWUlIID�YLG�VnYlO�JDVROGHSnQ�VRP�YLG�WUDQVSRUW�

6LJQDOHQ�NDQ�lYHQ�DQYlQGDV��YLG�DQGUD��W\SHU�DY�RO\FNRU�
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6LJQDOHQ�SURYDV�I|UVWD�KHOJIULD�PnQGDJ�L�PDUV���MXQL���VHSWHPEHU�RFK��GHFHPEHU
NORFNDQ�������
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7URWV�\WWHUVW�QRJJUDQQ�VlNHUKHWVKDQWHULQJ�NDQ�PDQ�DOGULJ�ERUWVH��IUnQ�RO\FNVIDUDQ��(WW�VW|UUH�
XWVOlSS��DY�JDVRO��I|URUVDNDW��DY�H[HPSHOYLV�VODQJEURWW��NDQ�OHGD�WLOO�EUDQG��HOOHU�H[SORVLRQ�RFK�
L�\WWHUVWD��OlJHW�WDQNKDYHUL���'lUI|U�lU�GHW�YLNWLJW�DWW�DOOD 6PHGMHEDFNVERU KDU�WLOOUlFNOLJD
NXQVNDSHU RP�KXU�PDQ�VNDOO�DJHUD��YLG�HQ�HYHQWXHOO�RO\FND�
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.lQQHWHFNQDQGH�YLG�XWVOlSS��DY�IO\WDQGH�V\UJDV�lU�HWW�JDVPROQ��VRP�VSULGV�HIWHU�PDUNHQ��RFK�
VRP�I|UnQJDV��VQDEEW��XQGHU��NUDIWLJ�GLPELOGQLQJ��6\UJDV�lU�IlUJO|V��OXNWIUL�RFK�VPDNO|V�RFK�
JHU�LQJD�EHVYlU�YLG�QRUPDO�H[SRQHULQJ���6\UJDVGHSnQ��lJV�DY�$*$�/LQGH�*DV�
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*DVROHQ�I|UYDUDV�L�NRQGHQVHUDG�IRUP�L�WDQNDU��RFK�EOLU�HQ�IlUJO|V�JDV�PHG�VWDUN�OXNW�Gn�GHQ�
VOlSSV�XW�L�OXIWHQ��*DVROJDV�lU�W\QJUH�lQ�OXIW�RFK�VSULGHU�VLJ�OlQJV PDUNHQ� *DVROJDV lU�HQ�
LFNH�JLIWLJ�NHPLNDOLH��RFK�KDU�LQJHQ�QHJDWLY�SnYHUNDQ��Sn�OXIW��PDUN�HOOHU�
YDWWHQ��*DVROJDV�lU�HQ�EUlQQEDU�JDV�VRP�EULQQHU�L�EODQGQLQJ��PHG�OXIW���±���YRO���JDVRO�L�OXIW��
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2YDNR�RFK 6PHGMHEDFNHQV 5lGGQLQJVWMlQVW�KDU�WLOOVDPPDQV�XWDUEHWDW SODQ�I|U�
UlGGQLQJVLQVDWV I|U�WlQNEDUD RO\FNVKlQGHOVHU���'lU�IUDPJnU��KXU�UlGGQLQJVLQVDWVHU�VNDOO�
OHGDV�RFK�JHQRPI|UDV��<WWHUOLJDUH LQIRUPDWLRQ��RP�GHVVD�UlGGQLQJVLQVDWVHU�NDQ�InV YLD
6PHGMHEDFNHQV 5lGGQLQJVWMlQVW HOOHU�2YDNR� ,�EHUHGVNDSVSODQHQ� VRP�ILQQV�I|U�HYHQWXHOOD��
WLOOEXG�PHG�JDVROKDQWHULQJHQ� LQJnU I|UXWRP 6PHGMHEDFNHQV 5lGGQLQJVWMlQVW�lYHQ 626�
$ODUP�VDPW�2YDNR�%UDQG� 	�JDVRODYGHOQLQJ�

�����������¤�ǤǤǤ
6lWW�GLJ�L�VlNHUKHW��RFK�YlQWD�Sn�\WWHUOLJDUH�LQIRUPDWLRQ��YLD�
UDGLR��9LOO�GX�KD�PHU�LQIRUPDWLRQ��YlQG�GLJ�WLOO�
6PHGMHEDFNHQV�5lGGQLQJVWMlQVW��6PHGMHEDFNHQV .RPPXQ�
HOOHU�2YDNR�


